
It’s about the 

stupid



The purpose of studying economics is not 

to acquire a set of ready-made answers to 

economic questions, but to learn how to 

avoid being deceived by economists

Joan Robinson, Economist, 1955
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attain
verb
at·tain ə-ˈtān
to reach as an end: to 

achieve a state.

attain life satisfaction

obtain
Verb
/əbˈteɪn/
get, acquire, or secure 

(something).

obtain a meal

vs. 





gdp



Nothing in either our theory or the data 

proves the highest G.D.P. per capita is 

generally desirable

Esther Duflow, Abhijit Banerjee 

Economists





Today we have economies that need to 

grow, whether or not they make us 

thrive. What we need are economies 

that make us thrive, whether or not 

they grow

Kate Raworth, Economist
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Old woman happy face



Top 10 Happiest Countries in the World 2015-2017
World Happiness Report, 2017
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Total external costs of transport in the EU, 2016
Billion Euro

Total without congestion 

= € 716 billion / 5% GDP

Total with congestion

 =  € 987 billon / 7% GDP

Source: HEINRICH-BÖLL-STIFTUNG European Mobility Atlas 2021 https://eu.boell.org/en/European-Mobility-Atlas



Work can be very productive and create 

value for society even if it’s unpaid

Nancy Folbre, Economist
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Use meaningful indicators

Monitor real costs and burdens

Address inequity the distribution of burdens

Deploy compensatory measures where needed

Be mindful of economic exclusion and invisibility 

Focus on what the economy enables



Source: Jörg Müller - The Changing City (1977)
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